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Canadian Dollar Forecast  

Intelligent Currency Exchange Timing 
                                                                  by Ross L. Beck, DMS 

For the week of July 28- August 1, 2008 

5 Day Canadian Dollar Forecast  

Monday Tuesday Wednesday Thursday Friday 

     
The above forecast represents the strength of the Canadian dollar in relation to the U.S. dollar. 

If you need to buy U.S. dollars/ sell Canadian dollars, choose the day of the week that 

represents a strong Canadian dollar (good weather). If you need to sell U.S. dollars/buy 

Canadian dollars, choose the day of the week that represents a weak Canadian dollar (bad 

weather).  

 

Fundamentals for the week of July 28th 

Monday Tuesday Wednesday Thursday Friday 
     

There are no significant econ omic indicators to be released this week.  
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Technicals for the week of July 28th 

 

USD/CAD Weekly 

 

 

The weekly chart of the USD/CAD is displaying a clear downtrend of the US dollar versus the Canadian 

since January 25th, 2002.  We are waiting for a rally to exceed the most recent rally of 1318 points made 

from the low on November 9th, 2007. This would indicate a potential reversal of this longer term trend. 
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USD/CAD Daily 

 

 

The daily chart of the USD/CAD shows a clear symetrical triangle that started Jan.22/2008. We expect a 

brief rally early in the week to hit our typical time and price projection zone. A breakout to the upside of 

the triangle would give us a long signal and an expectation of a 500 point rally in the USD/CAD. 
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USD/CAD 60 Minute Intraday 

 

 

The 60 minute chart shows the violation of a bearish trendline last week. The USD/CAD is clearly 

respecting the Andews Channels so far. As the USD/CAD approaches the 78.6% retacement line of the 

recent 268 point decline, we expect some volatility. hǳǊ άǎǳƴƴȅέ ŦƻǊŜŎŀǎǘ ŦƻǊ ŜŀǊƭȅ ǘƘƛǎ ǿŜŜƪ ƛƴŘƛŎŀǘŜǎ 

the assumption that the USD/CAD will respect the 78.6% level just below 1.0200 and experience a 

moderate decline thereafter. If there is a significant break above the 1.0239, we would revise our 

forecast tƻ άŎƭƻǳŘȅ ǿƛǘƘ ƛƴŎǊŜŀǎƛƴƎ ǎǳƴ ǘƻǿŀǊŘ ǘƘŜ ŜƴŘ ƻŦ ǘƘŜ ǿŜŜƪέ. 

 

{ŜŜ ȅƻǳ ƴŜȄǘ ǿŜŜƪ ŀƴŘ ǊŜƳŜƳōŜǊΧ 

έ¢ŜŎƘƴƛŎŀƭ ŀƴŀƭȅǎƛǎ ǿƻǊƪǎ ōŜǎǘ ƛƴ ǘƘŜ ŀōǎŜƴŎŜ ƻŦ ŦǳƴŘŀƳŜƴǘŀƭ ǎƘƻŎƪǎ ǘƻ ǘƘŜ ƳŀǊƪŜǘέ ς Ross Beck, DMS 
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